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Message from the President
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| have worked for more than 40 years in the real estate industry, and, since the founding of Arealink in 1995,
| have always been concerned with how to favorably impress my customers and give them satisfaction.

Within the real estate industry, Arealink’s area of focus is the storage business. Our concern and the objective
of our business operations have been to enable customers to use their living spaces, even if they are located in
crowded urban areas, conveniently and comfortably. Arealink has already moved to the top of its industry, and
more than 50,000 customers use our storage spaces.

To realize stable growth in our business, under our corporate philosophy of “Bringing the world convenience,
enjoyment, and excitement,” each day | work hard with our employees and think about how to give them the
opportunity to experience “convenience, comfort, and satisfaction” themselves. Looking forward, in my day-to-
day management activities, 10 years from now, | am aiming for a 50% market share in Japan'’s storage business.

REEEHRILR
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Naomichi Hayashi
President & CEO
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About Arealink
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Medium-Term Vision

Our Ideal Real Estate Model

—YFhT DAV —VEBRTERRZEXIR
Realizing High Growth through Being Tops in the Storage
Business Niches

EARN—ITEY1750%ZBIEUTEIRREFIVEELTES

Develop a more advanced business model,
aiming for a 50% share of the Japanese self-storage market

IVFVYINRR. EE- B, JVYNVFT1VT
Arealink provides proposals, operation/administration,
and consulting

BERER: APL—-IEF

Growth business: Storage

HER-ARET—F—DIT+0O—DI-HDER

Follow-up business on investors and real estate owners

TihEE(RER ST ENED
(IEith) RE-EEBEX TU7VYI
Land rights Ownership and AVYWT12T
management administration of Arealink
business (limited income-generating Consulting

land rights) real estate

v
REAR(BER-FDES—F—) -BEXRORBEEZRKIL

Maximize satisfaction of investors
(high net worth asset owners and real estate owners)

ERMESR  Principal Measures

ISVRADEEICEYEHFT,

Enhance brand power

o [NO—RARL—Y| X [N\O—FF1] ASRYHEDER

* Developed collaborative properties combining Hello Storage rental storage space with
the popular Hello Kitty character.

BAZRMN —IMIEY T 7 50% ZEMEBDELET,

Secure a 50% share of the Japanese self-storage market

e BLWISYRAODBE MIEIYXRR [Z5EBE] £X9—H

¢ Launched a new contracted storage management service, building on our high brand power.
ZELIRADELZBNELVTRAN—IEZREB L, BN/ IN\DDORINICEIF R E =
Fi:3:3

e Acquired a U.S. self-storage business to further advance the contracted business, and
made investments aimed at incorporating leading-edge expertise from overseas.

RREE BER(ETHRNERELET,

Bolster growth potential through investment and strengthening of busi-
ness foundation

o @& [2X4RSVT | (KRiE) ZER

* Developed new “2x4 Trunk” (wood frame construction) self-storage locations.
HEEFRDELENEORLEZRVET,

Strengthen location openings and customer acquisition, and increase efficiency
o ¥R, U—ERE LDIEHDYRFLIRE

e Increased IT system investment to support operational efficiency and service improvements.
o EIREXDRERRZILK

¢ Expanded marketing activities using signs.

BER - FHES—F— 071 0—-OrHOBEEE/R - BILLET.

Cultivate and strengthen of follow-up business on investors and real
estate owners

o THIEMBER (Kith) OB

* Focused particularly on cultivating the land rights management business (limited land rights)
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Corporate Philosophy

HOP{EFSERUSERRFNZIRET

Bringing the world convenience, enjoyment, and excitement

O HEERBENERCBEIEH

A company where employees and their families are happy

LN O HE- KR BB BRERIEET 7 VICRREH

SE%% A company that becomes the fan of all employees, families, customers, and related

A Future-Oriented, parties
Ideal Company:

Five Articles 0 BRE)ES5ZD E

A company that inspires people

© Fiin- 5] - BECRIRBLRATIHHE ISR

A company where everyone is evaluated for their capabilities, regardless of age,
gender, or nationality

® 100FRER

A company that will grow for a 100 years

B, 10FZDMEET3>Y Quantitative Vision after Five and Ten Years

ARL—YEEDFT LR, EEFIMDRITEL  outlook for net sales and operating income in the storage business

(&7 /¥ million) (&7 /¥ million)
40 010 R R 14,000
65,815
k. LEFIRNERE
BREPD covs000000000a0a00005a05005000a00050050a30005a003050053033050500 Average annual. growth rate................... - SOV -12,000

50,000 -+ 10,000
40,000 -+ 8,000
30,000 6,000
20,000 4,000
10,000 - - -+ 2,000

2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12 2024/12 2025/12
& (A#h) Netsales (leftscale) — —@— EZF#E (5%)) Operating income (right scale)
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Market Information

ARV—YVEEICBIFETHIETH
Market Forecast for the Storage Business

LHOEBREBETHIAN—IBEOEAMIBIE. 2009FENS5FRKAI~B8BTHERERHITTBY. 20165FIC(F
614.9BM&EBOTVET, ZOHT, HEVz 7HIAKULTHEY, 2016FIRETIEEANO.1THS14.0%D T
PEBHUTWET, —AT. $1.76IkA*" OHBRIBEZF ORKEELELERTDE, HHFHEDOHEIGEEZ 203D 1T
T, BERNARV—ITBFERDILANRIAFTNTVET,

The domestic market for the Company’s mainstay storage business expanded at annual rates of between 4% and 8% from 2009
onward, and reached ¥61.4 billion in 2016. Within this market, the Company’s share is expanding, and in 2016, it had the No. 1
share of 14.0% of the market. On the other hand, compared with the United States, where the market is about ¥1.76 trillion,*’

the space supplied per household in Japan is less than 1/20 that of the United States. Accordingly, further growth in Japan'’s

domestic storage market is expected.
*1 2011FB5R Asof 2011

INME I X ZADTHISFRIRDOHEET (ZE) Market scale of the self-storage business (Japan nationwide)

JVFFHIRM W LV9)DIRN REE F£4~8%
Container storage Rental storage Annual growth rate of 4% to 8% >
(+f&M /¥ billion)
T T L e 77.79....
80 ey - 74.16
HVI7HImEK 69.89
........................................................................................ B5.70
A —Y
O U UM 0 RO PURTIOION
Jsoc L=
)L Arealink's
Storage Sales
2012 2013 2014 2015 2016 2017 2018 2019 2020

(Fifll /forecast) (Fifll /forecast) (Fill /forecast) (Fifll /forecast)
(GF) BRA N —YTGHRERFE LY F)VIHN. DT IO A#Et #8B LIV 7 UV I ME(ICEH,

Note: Figures for the scale of Japan’s storage market are the combined total of moderate-range projections for rental storage and container storage using our own calculation method.

SR RIEWRA (MK I DINME Y X IATIBORERE ] 2016FEM/2ER (EA) &KW
Source: Yano Research Institute, “Thorough Survey of the Growing Self-Storage Business” 2016 Edition (Japan)

KEEBERDT—IHE Ccomparison between Japan and U.S.
BERRAMV =TGR, K. RKEXEHCHEKTDEFE

Japan'’s storage market is expected to grow to be on a par with the U.S. in the future.

» HHEDCDOEGEHEKEELLRL, | P RKEFERAOTSHEDON40E. £ | » BEAOBERTEZRELCLIE, 5

2053 D 1T i 1.76JkMF DG, i DILKZERRAD,
Supply of units per household is less than The U.S. market is worth approximately ¥1.76 We will uncover latent demand with
1/20 that of the U.S. : trillion,*' around 40 times that of Japan. : expectations of market growth.
RE: BISROLB KE: HE
ML : RIS DL
12,0005 KE: 6= 181,459t *:8-@-%;1@
Us.: B : 1251 1= 99 0 us. B : 1571 1=
4 b= . 20. . . : Y 2.Ulg 5 b . .
#¥144.418 Appro:nizt(: o Compared by Supply of Units : Approx App}:z);sl:\ilzzmn Compared by Estimated Use
Approx. U.S.: One unit per 6 households 2.0 times / U.S.: One unit per 8 households
44.4 times Japan: One unit per 125 households H ' Japan: One unit per 157 households
B3
¥ASHE(EE)? _ # G
Japan: SR RERFWRA [(MAITDNHEI R
450 000 units AMBOHWEHRE] 2016F R £
,J00 unt iR (@) KEEZAERT—5 |  App mn. SR REY AREASIRICEICHAE
(estimate)*? 2015 : h s 2015, XEEZHABBT—5 2015
| Source: Yano Research Institute, “Thorough Source: Ministry of Internal Affairs and
g Survey of the Growing Self-Storage H ey Communications, Basic Resident
o Business” 2016 Edition (Japan), U.S. H Register 2015, U.S. Census Bureau
Unit Supply*? Census Bureau 2015 : Number of Households 2015
*1 201 FEDHEB 18L=80MEE (20114519) Currency converted at ¥80/USD (2011 average)
*2 BEEEEFRBDUVIIVINMANR—ZAELTDE Number of units for rental storage space, as opposed to the warehouse industry
*3 HARDEAEEIF 2015 F(C M MBICHE The amount supplied by Japan is an estimate prepared by the Company in 2015.
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Trends in the Total Units, Units in Use, and Utilization Rate of Arealink and User Analysis

ILKRZFITDA—ITIZ IV BHOBEDR—ZBIHELTNE T, 3B4, tANDHIEICHFH LI EN
5. 2016£(E8,326EZHIELEX Uz, Ffc. HIEILERDRICHVTHEREERIIEKEZHITLUTHY. BIFEDRK
B=(F84.97% (2016 FKEFR) . ZHBEDERZDFOFAMRIE3F 25 BEB>THUE T (20165F2RIREH) -

Accompanying continued expansion in the storage market, Arealink is accelerating the pace of adding new locations. The
Company has focused on adding locations in suburban and local areas. For this reason, the Company added 8,326 new storage
rooms in 2016. In addition, even as the Company accelerates the opening of new locations, the room utilization rate remains at
a high level. Utilization of existing locations was 84.97% (at the end of 2016), and the average usage period for current contract
customers was three years and two months (as of February 2016).

REH. BEE. BEERDHFE Total units, units in use, and utilization rate

(28 /Units) (%)
70'000 ................................................................................................................................................................... 100

30,000 -

10,000 - -

U

0
201012Q | 2010/4Q | 201172Q | 2011/4Q | 2012/2Q | 2012/4Q | 2013/2Q | 2013/4Q | 201412Q | 2014/4Q | 2015/2Q | 2015/4Q | 201672Q | 2016/4Q

MEBOZH) 34723 | 36131 | 37,267 | 38838 | 39,614 | 41,698 | 44,138 | 46,686 | 50,422 | 53,564 | 59,802 | 62,325 | 66,923 | 70,651
Total units (left scale)

N REN=L (H) 28917 | 28562 | 29340 | 30,290 | 31,188 | 32,068 | 35177 | 37,499 | 40,407 | 42,000 | 44,603 | 47,79% | 50,739 | 53,786
Units in use (left scale)

— FREER (G Eh)
Utiization rate (right | 83.28% | 79.05% | 78.73% | 77.99% | 78.73% | 79.06% | 79.70% | 80.22% | 80.14% | 78.43% | 74.58% | 76.69% | 75.82% | 76.13%
scale)

— R E R ()

Existing utilization 85.33% | 82.11% | 82.28% | 83.00% | 83.34% | 85.41% | 85.73% | 87.15% | 87.06% | 86.36% | 84.90% | 85.19% | 84.03% | 84.97%
rate (right scale)

— HREER (GH)
New utilization rate | 49.11% | 47.36% | 49.20% | 50.85% | 49.30% | 51.61% | 44.86% | 53.77% | 50.90% | 54.85% | 41.63% | 53.84% | 46.04% | 51.69%

(right scale)
GE) AT 52FE L ERIBDIE (B 28K (E [H#R ] Note: Existing: Units after more than two years since they opened; New: Units after less than two years since they opened

ZEBDFIARE DS B DFIARE DS
Breakdown of usage period Breakdown of usage period for customers
for current contract customers who terminated contracts

W 37BLIA  Less than 3 months 16%
3~64-8LA  3-6 months 15%
W 6~1278LA  6-12 months 25%

W 1-2FLA 1-2 years 19%

2~5FLIA  2-5 years 17%

W 378LIA  Less than 3 months 9%

3~67BLA 3-6 months 9%

W 6~12578LA 6-12 months 15%

W 1-2FLA 1-2 years 18%

2~58FLIA  2-5years 27%

W 5L E More than 5 years 17% W 55LIE More than 5 years 7%
W 10FELL L More than 10 years 5%

(E)BENR : 2017F 2 BHR C2HNDOES

W 105 E  More than 10 years 1%
(GF) AENR 2016 F(CHENUICEE

Note: Analysis of customers with contracts at Note: Analysis of customers who terminated
February 2017 contracts in 2016
>§’é%ﬁ%®&ﬁ§®$ﬁ*ﬂﬁiﬁﬁﬁl33fﬁ > BT TOIF RSB 1E8yH | PABEERABNESRFIVTFIAS
25820176 2A8R) L (2016&FRE) i 12,165M, h52U94F13,707H
Average usage period for current contract Average usage period for customers who have Average monthly usage fee is ¥12,165 for a
customers is 38 months (at February 2017). terminated contracts is 20 months (2016 result). container type, and ¥13,707 for trunk type.
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Business Results

(875 /Millions of Yen)

A7 A= (bR Py P (= ZibE bR

12B31EH&TORSTEE  Years ended December 31 W[ 2015 [ewemll 2014 ol 2013 Fewelll 2012 Foswmll 2011
Ete Net sales 16,908 | -1.5% | 17,173 | -52% | 18,120 | 47.8% | 12,256 | 21.1% | 10,124 | -45% | 10,603
ST ST Gross profit 4771 | -6.0% | 5073 | 163% | 4360 | 31.9% | 3,306 | 258% | 2629 | 112% | 2,365
5o R IR Gross profit margin 282 | -1.3pt 295 | 5.4pt 241 | 2.9t 27.0 | +1.0pt 260 | +3.7pt 23
I=E ik Operating income 1,935 | -27.2% | 2,657 | 189% | 2235 | 485% | 1,505 | 29.2% 1,165 | 116% | 1,044
FE LEEEMNREER Operating income ratio 11.4% | -41pt | 155% | +3.2pt | 123% | +0.0pt | 12.3% | +0.8pt | 11.5% | +1.7pt 9.8%
RERE Ordinary income 1,968 | -19.4% 2,442 | 17.0% 2,087 | 45.6% 1,433 | 333% 1,075 | 12.8% 953
ST LEEREFEER Ordinary income ratio 11.6% | -2.6pt | 142% | +27pt | 115% | -02pt | 11.7% | +1.1pt| 10.6% | +1.6pt | 9.0%

HA Net income 1,142 | -263% | 1,550 | 06% | 1,541 | 14.4% | 1,346 | 42.0% 4 7% 77

HHBRGF R i 2 | -26.3% 6% % 346 | 42.0% 948 | 22.7% 2
Fe B LEAKEF R ER Return on sales 6.8% | -2.2pt 9.0% | +0.5pt 8.5% -2.5pt | 11.0% | +1.6pt 9.4% | +2.1pt 7.3%
1R f= ) M ER A F ) 25 (F9) Net income per share (EPS) (¥)|  93.06 | -26.3% | 1263 | 06% | 1255 | 144% | 109.7 | 42.0% 772 | 22.7% 62.9
1HEEE B ESE (1) Book value per share (BPS) (¥) [1,245.09 | +4.5% | 1,191.4 | 82% | 1,100.9 | 10.0% | 1,000.5 | 12.3% | 8908 | 95% | 8135
18k v w2 - 70— (M) | Cash flow per share (CFPS) (¥)|  139.5 | -16.2% 166.5 | -16.5% 199.4 | 38.0% 1445 | 23.0% 175 | -34% 1216
¥R EfVEESSE (H) Cash dividends per share 39| 0.0% 39| 83% 36 | 44.0% 25 — 0] 00% 0
Bo24tEm) (%) Dividend payout ratio (%) 419 | +11.0pt 309 | +2.2pt 287 | +59pt 22.8 | +22.8pt 00| 0.0pt 0.0

(GF) 2013F 7R 18BN TEBKIIKICOT100OMADEZ. 2016F 7B 1BZMNHEEBELTEBHI 10M7Z 1 KRICHETDHMAMEZT >THY. 2015FELFID 14K 15FHRD
HEFBRIEELTNET,

Note: On July 1, 2013, the Company conducted a stock split at a ratio of 100 shares for each of the Company’s common shares. Also with an effective date of July 1, 2016, the Company conducted a
consolidation of its common shares at a ratio of 1 share for 10 outstanding shares. Accordingly, the figures for per share information before 2015 have been calculated assuming that the stock
split and consolidation were conducted at the beginning of the previous fiscal year.

W EEE  EREIEEIEOHTE  f51E5E I Methods of Calculating Main Financial Indicators

ST LS EER = 55 H#AIT B EEX 100 Gross profit margin = Gross profit/Net sales x100
FTLEEEAGE= 8% T LEEX100 Operating income ratio = Operating income/Net sales x100

Fo LSRR R = LSRRI 5 /X100 Return on sales = Net income/Net sales x100
TSI F vy o - T0—= (SHIFEFIE R EAE HEAFEHEE) /FTERINEE  CFPS = (Net income + Depreciation and amortization + Deferred income tax)/Outstanding shares

mEEs

Net sales

bl E I

Gross profit

-@- ST_EREFImER

Gross profit margin

L =E il
Operating income
(&M /¥ million)

-0- EEF MR
Operating income ratio
(573F /¥ million) (%)

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

B HERRERS W TR BRI 1HEEUEHEE
Net income Net income per share Cash dividends per share
(573 /¥ million) (F7¥)
1’600 ......................................... 1;541.....‘..‘].550 ............................ B 12T 0 IR R
1,346 125.5 126.3
1,200 oo R B N A2 e 109.7
048 100 .................................................... 93:06
77.2
800 ............................................................
(RTINS USRS DU R
39 39
400 ............................................................ 36
25
0 0 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

RO THER 14K1ER  Consolidation-adjusted per share data
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Financial Position

(875 /Millions of Yen)

12H31HRE  As of December 31 2016 2015 2014 2013 [l 2012 Bl 2011

EE Total assets 23,791 | 423.2% | 19,312 -12% | 19,539 | -151% | 23,017 | 23.7% 18,612 7.8% | 17,266
filiz et assets , +4.5% , 2% , 0% | 12, 3% , 5% ,
S E N 15,283 4.5% 14,626 8.2% 13,514 10.0% 2,282 12.3% 10,935 9.5% 9,987
£ < (70 areholders’ equity ratio (% . -11.5pt . +6.5pt 2 | +15.8pt . -5.4pt . +1.0pt .
BoBEAREER(%) Sharehold (%)| 642 | -115 757 | +65 69.2 | +15.8 534 | 54 588 | +1.0 57.8
RENEEER (%) Current ratio (%) 2454 | -713pt | 3167 | 94.1pt | 4108 | +73.2pt | 337.6 | +14.4pt | 3232 | +65.8pt | 2574
=} Interest-bearing debt 4,793 | 265.6% 1,311 | -52.5% 2,759 | -64.8% 7,837 41.3% 5,545 6.5% 5,206
ailrai bearing deb % % %
=] < (70 Interest-bearing debt ratio (% 31 +22pt 9 -11pt 20 -44pt 64 +14pt 50 -2pt 52
B Fait®zE(%) bearing debt ratio (%)
\DAV Interest coverage ratio (Times —* — 78.4 | +27.7pt 50.7 | +44.8pt 59 +2.5pt 3.4 | -15.0pt 18.4
AVIVAN DNV T LVF (£5) 9 (Times) P p P P
E ==L = )| Return on assets (% 5. -2.7pt 0] +0.8pt 7. +0.7pt S5 +1.2pt 53 +1.0pt 4.3
HEELERMAIEE(ROA) (%) (%) 3| 2 8 0 2 6 2 0
BEARSHAf < %)| Return on equity (% . -3.4pt : -0.9pt 1. +0.3pt . +2.5pt . +1.1pt I
BREBEARZEIEFIEE (ROE) (%)) R (%) 76 | -34 10| -09 19| +03 116 | +2.5 9.1 1 8.0
o LRI otal assets turnover (Times . -0.1pt : Opt : +0.3pt : Opt . Opt X
HEEDERR (@) Total (Times) 08 | -0.1 09 | 00 09 | +03 06| 00 06| 00 06
HEBEADOEE (@) S?Tai:ﬁz_g'dersl equity turnover 11| -0.pt 12| -02pt 14| +03pt 11 +0.1pt 10| -0pt 11
o LfEtE Trade receivables 95 | -67% 102 | 227% 134 | 04% 131 | -153% 155 | -412% 264
55 _HEHEDERER (@) T'("}?rf]ef)ce"’ab'e turnover 171.0 | +24.7pt | 1463 | +9.2pt | 1371 | +51.9pt | 852 | +37.0pt | 482 | +10.8pt | 374
W EEC  EREIEEIEOHT  f51E51E L Methods of Calculating Main Financial Indicators
Bo&EALE= BOEA FMEEX100 Shareholders’ equity ratio = Total shareholders’ equity/Total assets x100
REHE=REEE - RBEMX100(%) Current ratio = (Current assets/Current liabilities) x 100 (%)
BFaftE=(EPafTafi+ RNEHTaR) ~HREEX ) Interest-bearing debt ratio = (Short-term debt + Long-term debt)/Shareholders’ equity (Times)
AVIVAN - ANLY I UIF =8+ v v a2 T70—FAL () Interest coverage ratio = Operating cash flow/Interest payment (Times)
wmﬁ@égﬁﬁﬂﬁi— élﬁﬂﬂﬂﬁ/%@qﬂ?ﬁ] WEEX100 ROA = Net income/Average total assets x100
= HHA ] ROE = Net income/Average shareholders’ equity x100

Total assets turnover = Net sales/Average total assets (Times)

Shareholders’ equity turnover = Net sales/Average shareholders’ equity (Times)

Trade receivable turnover = Net sales/Average notes and accounts receivable-trade (Times)
*2016F 12 BHIFEETRICLDFryya - TJO-DRAFRDIED. A VIVAN - ANy I UIADEHEEIBUTWVED,

* Since cash flows from operating activities were negative for the year ended December 2016, the interest coverage ratio has been omitted from the presentation.

W HREE & E -0- BCEARLE
Total assets Net assets Shareholders’ equity ratio
(B53F/¥ million)
24,000 D017 v 23791 ;
18,612 19,539 19,312 -
18'000 ............................................................... g :
14,626 [1]1>:283
13,514
12,282
12'000 ............ 10.’935. A BN PR 40 ............................................................................................
6,000 ---coeee | B | R D0 <
0 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016

-@- ROE -®- ROA -0- (EEEORER

Return on equity Return on assets Total assets turnover
(%) (@1/Times)

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
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Non-Consolidated Balance Sheets

0
N\

(&73M/Millions of Yen)

12B31HIR7E As of December 31 2016 2015 2014 2013 2012 2011
BEDER ASSETS
MENEE Current assets
HenUESR Cash and deposits 7158 6,415 5,431 3,590 3,084 2,818
e Accounts receivable—trade 95 102 132 131 155 264
&R Merchandise 335 436 389 385 458 523
ARFEFAARENE Real estate for sale 3,561 1,419 3,325 5,936 1,356 1,181
BifEEss Short-term investment securities — 32 — _ _ _
Z0fth Other current assets 1,045 746 859 809 722 781
i E R Allowance for doubtful accounts 27) (30) (22) (25) (26) (66)
HBBESGE Total current assets 12,168 9,121 10,115 10,828 5,752 5,503
BEEE Noncurrent assets
BREEARE Property, plant and equipment 10,004 8870 8,169 10,543 10,888 10,529
RYEERE Intangible assets 107 86 66 83 102 151
KREZOMDEE Investments and other assets 1,510 1,234 1,187 1,561 1,869 1,081
BE&EGS Total noncurrent assets 11,622 10,191 9,423 12,189 12,860 11,762
BEGE Total assets 23,791 19,312 19,539 23,017 18,612 17,266
I=1={0)= LIABILITIES
rnE) == Current liabilities
Shte Accounts payable—trade 243 249 320 264 207 203
iGHIEA S Short-term loans payable 1,977 333 — 1,004 — —
1EREBEFTEDRIMBEAT Current portion of long-term loans payable 488 244 326 682 696 929
KINENBE Income taxes payable 316 715 110 170 24 23
Z0fth Other 1,933 1,337 1,705 1,085 851 980
==y Total current liabilities 4,959 2,880 2,462 3,207 1,780 2,137
Eh=l Noncurrent liabilities
REIEAR Long-term loans payable 2,016 621 2,298 6,045 4,730 4,160
ZDfth Other 1,532 1,184 1,263 1,482 1,167 980
Eh3=T==5) Total noncurrent liabilities 3,548 1,805 3,561 7,527 5,897 5,140
afRaast Total liabilities 8,508 4,686 6,024 10,735 7,677 7,278
HIEEDER NET ASSETS
WEER Shareholders’ equity
=P Capital stock 5568 5568 5568 5568 5568 5,568
BARIRE Capital surplus 5,612 5,612 5,612 5,612 5,612 5,612
FlERIRE Retained earnings 4363 3,700 2,591 1,357 10 (937)
Bo#R Treasury stock (261) (256) (256) (256) (256) (256)
HEEAGE Total shareholders’ equity 15,283 14,624 13,515 12,281 10,935 9,986
STl - REERRE Valuation and translation adjustments 0 1 (1 0 0 0
MEEGS Total net assets 15,283 14,626 13,514 12,282 10,935 9,987
BfEtEESE Total liabilities and net assets 23,791 19,312 19,539 23,017 18,612 17,266
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Non-Consolidated Statements of Income

(&73M/Millions of Yen)

128318 TDREHEE  Years ended December 31 2016 2015 2014 2013 2012 2011
Plint= Net sales 16,908 17,173 18,120 12,256 10,124 10,603
7o LIR(h Cost of sales 12,136 12,100 13,759 8,950 7,494 8,238
5T LHFER Gross profit 4,771 5,073 4,360 3,306 2,629 2,365
RFEEENO—REEE Selling, general and administrative expenses 2,835 2,415 2,125 1,800 1,464 1,320
(eI Operating income 1,935 2,657 2,235 1,505 1,165 1,044
EENNT Non-operating income

ZHFIS Interest income 10 12 13 47 28 4

i Dividends income 0.2 0.1 0.1 0.1 0.1 0.1

Z DAt Other 82 36 49 66 32 74
EENNESE Total non-operating income 93 48 63 114 61 78
EENEHR Non-operating expenses

FTINFIE Interest expenses 39 46 139 166 129 143

ZDfth Other 20 217 72 19 21 26
EXNERGE Total non-operating expenses 60 264 211 185 151 169
BEMNS Ordinary income 1,968 2,442 2,087 1,433 1,075 953
B RIF) 2% Extraordinary income 20 39 206 103 26 177
5RIIE R Extraordinary loss 156 76 71 168 257 555
5 | F= HA R F) Net income before income taxes 1,902 2,405 2,222 1,369 844 575
BB ERBRUBEH  Income taxes—current 667 774 163 152 6 8
EANBREREER Income taxes—deferred 92 80 517 (129) (110) (204)
EABEGE Total income taxes 760 854 681 22 (103) (196)
L HRREAIE Net income 1,142 1,550 1,541 1,346 948 772
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Non-Consolidated Statements of Cash Flows

(&M /Millions of Yen)

12B31H&TO=ETEE  Years ended December 31 2016 2015 2014 2013 2012 2011

1 EEFEICELDFvva-TO— Cash flows from operating activities

L El BN Rl Ees Income before income taxes 1,902 2,405 2,222 1,369 844 575
BEEXNE Depreciation 518 463 448 600 640 961
RIgER Impairment loss 115 58 37 55 — 66
55 LB (( ) (aagpn)  Docresse (naease) in notes and (117) 30 27 45 22) 94

FERREIEEDBREE(( ) B Decrease (increase) in inventories  (2,263) 1,872 4,441 (1,298)  (1,096) 675

FEABISOEME(( ) D) oo decrease) in nofes ond 196 (18) 167 (18) 59 122
Z0fth Other 54 (664) 127 410 247 308
e subtotal 407 4,146 7,474 1,164 553 2,805
RIS RUR LS OB nterest and didends ncome 10 13 12 47 39 1
B DL Interest expenses paid (45) (50)  (140)  (172)  (129)  (143)
SEABZE ORI Income taxes paid (1,081)  (168)  (222) (23) (20) @1)
BESEE)C kB Yy -TO— et cash provided by (usedin) (708) 3,941 7,123 1,014 443 2,641

operating activities

I REFHCEKDFvva-TO— Cash flows from investing activities

AREEAEOREICEESM P o propert plant (1,537)  (1,055)  (365) (3,454) (1,850) (1,082)

AMEEAEOTIMICLBIMA  F1ceecs fom sl ofproperty — 9 520 649 1,415 2,108

Z0fth Other (6) (23) (8) 40 (53) 54
BEERICADFryy1-TO— el cash provided by (used in) (1,544) (1,069) 146  (2,764)  (489) 1,080

investing activities

I B3 EENCKDF+va-T0O— Cash flows from financing activities

(7 Spmeeed aew 33 @0 0w - —
EEEANICEBIRA P oo 2,000 120 326 2,569 1,788 620
EMEAR ORI &S o payable " (360) (1,879) (4802) (1,304) (1,462) (2,546)
BeHEDZINEE Cash dividends paid (477) (440) (305) — — (0)

Z 0t Other 193 21) (17) (12) (13) (10)
PRI EDF vy -o0— Nl podded by (usedin 2,999 (1,888) (5429) 2,256 311 (1,937)
RERUREESYCHRBRERE o070 e danges 3) — - - — 0
RERUNSHGMOMAR  Nepcwscmonahnd  7e3 gg3 1gi0 55 265 1784
RERURESRSYOMEHRS )00 o e 6415 5431 3,590 3,084 2818 1,033
RERURSESYOMFRE 5 20 w@sh equvalents 7158 6415 5431 3590 3,084 2818

at end of period
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Results by Segment

(&73M/Millions of Yen)

o 2016 2015 2014 2013 2012 2011
75L& Net Sales Fo b= | Rt | AiHALL | 58 B | BUAALE | 5 LS | #8Aitt | ARk | ST LR | #BRtLE | BTHALL | P5 LS | #8Ritt | RUHALL | FELERE | MERiLE | BTRALE
Sales | Share | YoY | Sales | Share | YoY | Sales | Share | YoY | Sales | Share | YoY | Sales | Share | YoY | Sales | Share | YoY
ﬁ%ﬂ%ﬁﬁ;g&;éewke 15,820| 93.6%| 21.9%| 12,980| 75.6%| 9.6%| 11,845 65.4%| 10.3%| 10,735 87.6%| 12.4%| 9,551| 94.3%| -2.7%| 9,819| 92.6%| -2.6%
AbL—YEH 8,578| 50.7%| 15.1%| 7,455| 43.4%| 16.4%| 6,406| 35.4%| 12.1%| 5,716| 46.6%| 10.3%| 5,184| 51.2%| 5.9%| 4,893| 46.1%| 2.6%
Self-storage management
Iz
Sxeltsltjoragjgrlg?]e?age 5,325| 31.5%| 51.1%| 3,525| 20.5%| 29.7%| 2,718| 15.0%| 29.7%| 2,096 17.1%| 93.2%| 1,085 10.7%| 23.3% 880| 8.3%| 443%
T =
Eﬁzj 100, 0.6%|-52.2% 209 1.2%|-613% 540 3.0%)|-25.5% 725 5.9%)|-41.5%| 1,240 12.3%|-14.4%| 1,448| 13.7%
T
7eyh 1,028/ 6.1%| -5.1%| 1,083 6.3%|-28.8%| 1,520/ 8.4%| -4.0%| 1,583 12.9%| 13.8%| 1,391| 13.7%|-18.1%| 1,699| 16.0%
Asset
SOHO 752| 4.4%| 85% 693| 4.0%| 7.6% 644| 3.6%| 9.2% 590| 4.8%| 2.8% 574] 57%| -4.8% 603| 5.7%
ZOft 35/ 0.2%(191.7% 12| 0.1%(-20.0% 15/ 0.1%|-31.8% 22| 0.2%|-70.3% 74| 0.7%|-74.8% 294 2.8%
Other
TENERLE - REMEY—ER
Property Revitalization 1,087 6.4%|-74.1%| 4,192| 24.4%|-33.2%| 6,274| 34.6%|312.5%| 1,521| 12.4%|165.4% 573| 5.7%)|-26.8% 783 7.4%)|-26.1%
& Liquidation Service
o=
'I%Itgl 16,908(100.0%| -1.5%| 17,173|100.0%| -5.2%| 18,120{100.0%| 47.8%| 12,256/100.0%| 21.1%| 10,124/100.0%| -4.5%| 10,603|100.0%| -4.8%

(875 /Millions of Yen)
2011

==l i EEAE
=ZH)#R Operating Income peraing Eggﬂ;
Income

z;%ﬂ%%ﬁ];g;géemce 2,735 [141.3%| 15.1%| 2,376 | 89.4%| 4.9%| 2,266 [101.4%| 8.9%| 2,081 [138.3%| 233%| 1,688 [144.9%| 6.5%| 1,585 [151.8%| 5.6%
Sé{g%;g‘:%?;gemem 1,522 | 78.7%| 153%| 1,320 | 49.7%| 12.8%| 1,170 | 52.4%| 6.8%| 1,095| 72.8%| 18.0%| 928 | 79.7%| 1.8%| 912 87.3%| 27.9%
— I
Szeltsltjorag:grlg%jatge 728 | 37.6%| 43.0%| 509 | 19.2%| 18.3%| 430| 19.3%| 31.9%| 326 21.7%|104.1%| 160 | 13.7%| 86.2%| 85| 8.2%|-13.3%
=
Eﬁtﬁ 56| 2.9%| -3.4%| 58| 22%|-127%| 67| 3.0%| 33.7%| 50| 3.3%|-266%| 68| 5.9%|14204% 4| 04%}1059%
757 W
is;l?et”\ 349 | 18.0%| -2.5%| 358 13.5%|-31.8%| 525| 23.5%| -4.0%| 547 | 36.4%| 27.4%| 429| 36.9%| 0.3%| 428 41.0%|-15.7%
SOHO 59| 3.0%|-58.7%| 143| 5.4%| 304%| 110| 4.9%| 60.3%| 68| 4.6%| 28.2%| 53| 4.6%| 43%| 51| 4.9%| -47%
;ggrm’ 18| 0.9%|-2286%| (14)] -0.5%|-623%| (38) -1.7%|457.4% (6)] -0.5%|-1144%| 47| 4.1%]|-53.9%| 103| 9.9%|-49.1%
TENEBLE - REMEY—ER
Property Revitalization 246 | 12.7%|-79.0%| 1,170 | 44.0%| 69.5%| 690 | 30.9%|520.0%| 11| 7.4%| 56.1%| 71| 6.1%| 67.3%| 42| 4.1%| -3.9%
& Liquidation Service
prampeen .
ﬁ;ﬁf;ﬁ%ﬁg%ﬁg (1,046)| -54.1%| 17.7%| (889)[ -33.5%| 23.3%| (721)|-32.3%| 4.8%| (688)-45.7%| 15.7%| (594)-51.0%| 1.8%| -583(-55.9%| 8.3%
=
%‘;T 1,935 (100.0%| -27.2%| 2,657 |100.0%| 18.9%| 2,235(100.0%| 48.5%| 1,505 |100.0%| 29.2%| 1,165 |100.0%| 11.6%| 1,044 (100.0%| 3.8%
A » :t — »
B T BEERY—ER B TEERL - REMEY—ER
Property Management Service Property Revitalization & Liquidation Service
it I=E pllat =
Net sales Operating income Net sales Operating income
(573 /¥ million) (&73F3/¥ million) (&7 /¥ million) (&7 /¥ million)
16'000 2'800 1,200 .......................................
12,000 2’100 900 ...................................
8,000 o . o 1,400 .. o o o 600 - BN B
4,000 £ P N e 700 - 300 e
0 0
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
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Quarterly Results

(&73M/Millions of Yen)

2016 2015 2014 2013 2012
1Q | 2Q [ 3Q | 4Q | 1Q | 2Q [ 3Q | 4Q | 1Q | 2Q | 3Q | 4Q | 1Q | 2Q | 3Q | 4Q | 1Q | 2Q | 3Q | 4Q

= =
KIE'[JS:a'T-eus 4,331| 4,518| 3,805| 4,252| 4,963| 6,147| 3,293| 2,769| 4,858| 4,755| 5,896| 2,610| 3,392| 3,069| 3,041| 2,754| 2,299| 2,651| 2,407| 2,766
== N
o E#ER 1,288| 1,294| 1,020\ 1,167 1,346| 2,081| 920| 724| 1,055/ 1,377| 1,263| 664 775/ 1,001| 839| 689 573| 667 615/ 772

Gross profit

= = 2 (9

7o LA (%) 29.7%28.7% | 26.8% | 27.5% | 27.1%33.9% | 28.0%(26.2%21.7% 29.0% 21.4% | 25.4% 22.9% | 32.6% | 27.6% | 25.0% | 25.0% | 25.2% | 25.6% | 27.9%
Gross profit margin (%)
RFGEBR—REEE
Selling, general and administrative 653| 705| 698 778 581 658 581 593| 474| 599| 552| 499 421| 457| 449| 472| 345 340| 359 419
expenses

= SRS EEER (9
;Efr':’cﬂ)ﬁ("/g)§$(/°) 15.1%15.6%|18.3%|18.3%11.7%|10.7%|17.7%|21.4% | 9.8%|12.6%| 9.4%|19.1%|12.4%|14.9%|14.8%|17.2%(15.0%|12.8% | 14.9%|15.2%
0

I=E ik
- 634| 589 322| 389| 765 1,422| 339 130 581 777/ 710| 165 354| 544 389| 216/ 228 326| 256 353
Operating income

s,
ﬁ%iﬂjﬁ 663| 581 324| 399| 767| 1,215 340| 117| 550{ 706 659| 170 346| 518 364| 203| 196| 302| 243] 332
Ordinary income

E?ﬁgﬁﬁﬂjﬁ 420 368 198 155 548 771| 209 21| 456 435 515 134 294| 488 331| 232| 156 289 235 266

Prlint=]
Net sales
(53 /¥ million)

2012/ 2012/ 2012/ 2012/ 2013/ 2013/ 2013/ 2013/ 2014/ 2014/ 2014/ 2014/ 2015/ 2015/ 2015/ 2015/ 2016/ 2016/ 2016/ 2016/
1 2@ 3Q 4Q 1@ 2@ 3Q 4Q 1@ 2@ 3@ 4Q 1@ 2@ 3Q 4Q 1@ 2@ 3Q 4Q

W ST AR (o)  — ST EAEFImER (GE)

Gross profit (left scale) Gross profit margin (right scale)
(B3 /¥ million) (%)
2,00 < .40

2012/ 2012/ 2012/ 2012/ 2013/ 2013/ 2013/ 2013/ 2014/ 2014/ 2014/ 2014/ 2015/ 2015/ 2015/ 2015/ 2016/ 2016/ 2016/ 2016/
1 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q
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Investment Value Indicators
B (& RIS SR D HEFS

Stock Price and Market Capitalization

W #kfih (A2 %h) BH%AER (G E)
Stock price (left scale) Market capitalization (right scale)
(F37¥)
2’000 ....................................................................................................................................................................................... .

(&7 /¥ million)
....................................................................................................................................................................................... - 20,000

................................................................. BeliacBBRRERE Rl RRRRRRR v uwluw wlB- 15000

..... 10,000

.......... 5'000

20121 20131 20141 2015/1 2016/1

(%) 2013E7B 1B TEBHI I HKICOT100%DHRHEZ. 2016F7F1HEDAREBEUTEBHI10MZ 1 KICHEITDHAHEGET TR, TSI FEZMA D EIRO
XHGICHIBRIEEBZLHLUTVED,

Note: On July 1, 2013, the Company conducted a stock split at a ratio of 100 shares for each of the Company’s common stock on July 1, 2013 and a 1:10 consolidation of its common stock, with an
effective date of July 1, 2016, respectively. Figures in the graph have been adjusted retroactively in accordance with the split and consolidation.

2012/12  2013/12 2014/12 2015/12 2016/12

=iE(H) High (¥) 720 1,770 1,680 1,730 1,450
Z{E(M) Low (¥) 269 620 1,070 1,120 950
#EMm) Close (¥) 688 1,300 1,400 1,440 1,247
B i#azE (B M) Market capitalization (Millions of yen) 8,652 16,349 17,606 18,109 15,682

(F) 201378 1BN TEEMI 1HRICOT 100K D EZ, 201657 1BZWHFEEHEUTEBRI10MZ 1 RICHETDIRAMEGZIT TS, 201 SFELIRIDOHIMIF =3
HRHADEIROBAFE I CHIBREEBZLTHUCBIET,

Note: On July 1, 2013, the Company conducted a stock split at a ratio of 100 shares for each of the Company’s common stock on July 1, 2013 and a 1:10 consolidation of its common stock, with an
effective date of July 1, 2016, respectively. Accordingly, stock prices before 2015 have been adjusted retroactively in accordance with the split and consolidation.

B REER
Investment Indicators

2012/12 2013/12 2014/12 2015/12 2016/12

PRAMUN R 2R () Price/Earning value ratio—PER (Times) 8.9 11.9 11.2 11.4 13.4
PR S E AR (fE) *° Price/Book value ratio—PBR (Times) 0.77 1.30 1.27 1.21 1.00
HifiFv vy - JO0—ER(E) Price/Cash flow ratio—PCFR (Times) 5.86 9.00 7.02 8.65 8.94
* 1 FEARMKM 1R SEER) & Year-end share price/Net income per share

*2 FERMKM RS HEE Year-end share price/Net assets per share

*3 EERMKM+1#H)F w2 T0O—  Yearend share price/Cash flow per share

B EITARANUEHEEEE (SETFER)

Number of Shares Outstanding and Market Capitalization (Fiscal Year-End)

2012 2013 2014 2015 2016
RITBEERE (T Number of shares issued and outstanding (Thousands)  12,576.3  12,576.3 12,576.3 12,576.3 12,576.3
BFi#ezE (B AH) Market capitalization (Millions of yen) 8,652 16,349 17,606 18,109 15,682

(F) 2013F 71 B CEBHRI THICOT 100%OHANEZ, 201647 F1BZHHFEBEUCEBEHRI10HZ 1HRICHE T IHRARESZT >THEY, 2015FELBIDFITAKRI
BHFEZGRDEIROHAHGICHSBREEEZTHLTVET,

Note: On July 1, 2013, the Company conducted a stock split at a ratio of 100 shares for each of the Company’s common stock on July 1, 2013 and a 1:10 consolidation of its common stock, with an
effective date of July 1, 2016, respectively. The figures for “Number of shares issued and outstanding” have been adjusted retroactively in accordance with the split and consolidation.
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Company History

1995 48 FEEMBHICKRASH T LB EBEIUFUT) 3211
(SERL74F) April WELLs Giken K.K. (currently Arealink) established in Funabashi City, Chiba

EEBIMAT—3V [DT)VR 21| ZFEEERIA
Start of contracted business for WELL's 21 cross-industrial exchange stations

1996 48 B I xR (R = X9—&ih])
(FRL8EF) April Start of property leasing business (currently Mister Kashichi)
6H RIS VN—F T EHE [N\O—/\—F27 | BEFH
June Start of coin-operated parking lot business, Hello Parking
1998 78 TEETEMXREXICEE., AEFAEETD
(ERI10EE)  July Head office relocated to Mihama Ward in Chiba City
1999 3R ZEMICINMA DY T T ZREVES T2 [/\O—1>V7 7| EX/E
(FRE114) March Start of Hello Container business, installing and renting storage containers on vacant land
2000 98 mSZEIU7UVIRAARHICESE
(PR 124F) September  Company name changed to Arealink Co., Ltd.
128 DA—IU— - YVRAU—R VY3 VBE[N\O-<VA—] BZRIA
December Start of weekly/monthly apartment rental business, Hello Monthly
2001 18 R P RX IR R ZARIEFEI & T D
(R 134F) January Head office relocated to Ginza, Chuo-ku, Tokyo
2H 2ELIVEER ULV IV ZAN—Z [N\O— 57 | B£5315
February Start of Hello Trunk business, using vacant buildings for storage rental
8H RRBTFREXENEZEAEFEETD
August Head office relocated to Kasumigaseki, Chiyoda-ku, Tokyo
2002 98 LHFTED LT MEY C. FEEERY—E X E X
(FR144F) September Start of property management service using real estate owned by Arealink
2003 6H NATBROERNEE RIS [/ \O—/\(7BOX] 7—~
(FRZ15%)  June Opening of Hello Bike Box indoor parking for motorcycles
8H RRGESEG [T U —X i8I _Hig
August Listed on TSE Mothers
2004 18 EELIVZEERULSOHO [N\O—F T X | B354
(FERZ164F) January Start of Hello Office SOHO service using vacant buildings
2005 2A [5<EBOX| ZEE Y 3E% KX AR—RTSOITYVDLKNZES
(ERL174) February Acquired Space Products K.K., which operates Rakuchin Box
118 NO—ZML—2$EZ 10,000 R
November Hello Storage business rooms exceed 10,000
2007 3H KBRA T+ A7z F5%
(FRE194F) March Osaka Office opened
48 RREBXRINEAIEFERETS
April Head office relocated to Akasaka, Minato-ku, Tokyo
2008 18 NO—ZARL—Y5E% 30,000= R
(FR204F)  January Hello Storage business rooms exceed 30,000

RBEHREZEM (REGES T R) ZHE
Nagoya Sales Office (now, Nagoya Office) opened

2009 45 RRBTFAHXSHE/N B ZAREFEET2
(FRE214F) April Head office relocated to Kandaogawamachi, Chiyoda-ku, Tokyo
2014 6H NO—RAKL—YE% 50,000 RH
(ERL26%F) June Hello Storage business rooms exceed 50,000
2015 7H NO—ArL—I5E% 60,000E M
(ER27€)  July Hello Storage business rooms exceed 60,000
8H WAHBBAL IV A= [2X 4 (V—INA Tt —) NSV T | F—T>
August Suburban outdoor rental space opened (2x4 Trunk)
10H FBME X2
October Shizuoka Sales Office opened
2016 128 RRBTFAHXNBHZEARNEFRTEETD

(R 284F) December Head office relocated to Sotokanda, Chiyoda-ku, Tokyo
NO—RAL—25% 70,000 F 228
Hello Storage business rooms exceed 70,000
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Company name

AL FRTEM

Head office

GV

Established

BXE

Paid-in capital
(ES=E

Number of employees
SEFa—R

Securities code

REH

Balance date

FEGIRTT

Main financing banks

B %8 coe=1283108%)

SHEE

Company Profile

TUPUV IR
Arealink Co., Ltd.

T101-0021 EHRFLTREXS@EHA-14-1
4-14-1, Sotokanda, Chiyoda-ku, Tokyo 101-0021

19954 (‘PR 74F) 48
April 1995

5,568,222FH
5,568,222 thousand yen

1258 (%8, BRIEXES. KEHEZR) (2016 F£12831HKRE)

125 (excluding Directors, temporary employees and contract employees) (As of Dec. 31, 2016)

8914 (Y T—X)
8914 (TSE Mothers)

12H

December

AR =ZFRRUFRIT. Rt H I FRIT. RS ZRERIT
Bank of Tokyo-Mitsubishi UFJ, Ltd., Mizuho Bank, Ltd., Resona Bank, Ltd.

Board of Directors (as of December 31, 2016)

KRR RHLE % BE President & CEO Naomichi Hayashi
NG FE fE Director Kazuki Kurino
EfEA% KiE &R Director Yasuaki Otaki
B 52 B¥ Director Shohei Wakasugi
B4 Kk HiE Director Yoshika Suzuki
BN R gl A& Outside Director Kazuhiro Furuyama
SR N EER) RN Fulltime company audtor Hideto Kojima

(Outside company auditor)

HHEER

B &R Outside company auditor Koji Tamura

HABER

EE EE Outside company auditor Yasuhiro Sonoda

BIFTEBLEE W,

R—=LR—IDTEKA
B IRYA BCIE BEBEEMICHIDEMDIBERZRHLTHIET,
Ffe. X=)V7 RURZCEFR W2V ICHERIBRECEZIT > CTHBIE T,

Guide to Company Website
The Company offers the latest information on all its corporate activities on its IR
website. If you register your e-mail address on the site, the Company will send you

URL. http://www.arealink.co.jp

. . . . . . ERwN nf 7—-2 (L3 1
its latest information when it becomes available. Please have a look at our site: ﬁ ’ ‘
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RICIBER corem12m318m0)
Stock Information (as of December 31, 2016)

SfEFO—R 8914
Securities Code

LHISEESFERS PR RV H—X

Stock Listing Tokyo Stock Exchange Mothers

HELEEEA =ZUREFERTHRIAT
Share Handling Mitsubishi UFJ Trust and
Agent Banking Corporation

FITOIRERRTURSE  35,760,000%k (Shares)

Authorized Shares

HITEGIURE 12,576,300%k (Shares)

Number of Shares
Issued and Outstanding

18T 100#k (Shares)
Trading Unit of Shares

HREHE 7,604%

Number of
Shareholders

N FREERIREHRER «

Breakdown of Shareholders by Type

B RIET 8 0.10%

Financial institutions

B REEEGEEE 123 0.30%
Financial instruments and financial
dealers

ZDMDEN 83 1.09%
Other companies

W AEEANE 162 0.82%
Foreign investors

W EA-ZDfth:7,427 97.67%
Individuals and others

HECEE 0.01%

Treasury

N HEDIRR

Status of Shareholders

FHR# -
AE feir iz
Principal shareholders s’\ll’ll:rzl:ef:e(l); % of total
NP
MR . 2,813,660 22.37
Naomichi Hayashi
GOLDMAN SACHS & CO. REG 1.128,730 e
GOLDMAN SACHS & CO. REG
BAYRI—SAMSERITHART 508 800 404
The Master Trust Bank of Japan, Ltd. ! ’
BESEY - AEERTHRIAR T S 500 505
Trust & Custody Services Bank, Ltd. ! ’
WS IERSK AT 270000 514
NIIHAMA IRON WORKS CO., LTD. ! '
MR T7IVIR =006 o
Amix Co., Ltd. ! ’
S LRI TR 19 600 174
The Nomura Trust and Banking Co., Ltd. ! ’
I\
J,J ke 209,700 1.66
Hideo Ogawa
BREtY e Iy =Z7UV T 508200 165
Sansei Engineering Co., Ltd. ' ’
THE BANK OF NEW YORK MELLON 140042 e 1

THE BANK OF NEW YORK MELLON 140042

(F) 1. BHFBSHI303,975HZRBLTCBIFIH ELAMENSBHEALTSIFT,
2. FitktbER(E Bk 303,975 K2R UCEHELTHIE D,

Notes: 1. The list excludes Arealink, who owns 303,975 shares of its treasury stock.
2. The ownership percentages were calculated after exclusion of the 303,975 treasury shares.

W FRRERIKRINA TN =

Breakdown of Shares by Type of Shareholder

(Thousand shares)

MW SRUHERT 1 1,340 10.66%
Financial institutions

W SREEEGIZEE 1451 3.59%
Financial instruments and financial
dealers

ZDMDEN 1,114 8.86%
Other companies

W AEENE 2,237 17.79%
Foreign investors

W B ZDft:7,128 56.68%
Individuals and others

B BcC®%:303 2.42%
Treasury




