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FY2021 3Q Business Performance Summary 

 

■FY12/21 3Q YTD Business Results (9 months) 

Revenues decreased and earnings increased, progressing according to budget 

 
In the first 9 months of the fiscal year ending December 2021, net sales of ¥15,279 million 

(down 10.9% year on year), operating income of ¥2,369 million (up 30.9%), ordinary 

income of ¥2,349 million (up 36.0%), and quarterly net income of ¥1,856 million (up 17.0%), 

resulted in a drop for revenue and an increase for earnings due to reversal gain on 

provision for loss on repurchases and transfer of Parking Business. 

 

■Overview of FY12/21 3Q YTD by Segment 

Self-storage management saw significant increase in earnings, and Land Rights 

Consolidation Business recorded decreased revenue and earnings as planned 

 
- 



Self-Storage Business: Practically all business profits gained from self-storage 

management whose earnings significantly increased 

Self-storage business 3Q YTD sales were ¥11,648 million (up 4.3% year on year ) 

and business profit was ¥2,470 million (up 66.7%), up significantly. Of this, self-storage 

management sales were ¥11,136 million (up 6.9%) and business profit was ¥2,592 

million (up 66.0%) greatly helping to increase earnings of the segment as a whole. 

The total number of units was 97,781, a decrease of 549 units (compared to end-Sept 

2020), but the utilization rate was 83.91%, an increase of 5.17 ppt (compared to end-

Sept 2020), a significant rise. In addition to increased utilization rate, earnings 

increased owing to cost reductions from container repurchases, etc. 

  

Land Rights Consolidation Business: Decreased revenue and earnings on recoil 

from promotion of sales to shrink inventory and sales of large projects in the 

previous term 

Net sales in 3Q YTD (nine months) were ¥2,591 million (down 45.2% year on year) 

resulting in business profit of ¥434 million (down 51.1% year on year). Significant 

decrease in revenue and earnings due to recoil from sales of large projects (¥1.1 

billion in sales, ¥300 million in profit) in 1Q of 2020 and sales to promote shrinkage 

of inventory in H2 2020. 

 

■2021 Earnings Forecast: Revised upward, net income up ¥250 million 

 
■Dividend Forecast: Revised upward ¥6 from initial forecast and payout ratio is 

expected to be 29.7%   

 
*Since dividends were paid based on results excluding extraordinary losses associated with 

container repurchases in fiscal 2019, dividends in fiscal 2021 will be paid excluding any impact 

from the reversal gain of the above provision as in fiscal 2020. 

For other IR information, please see https://www.arealink.co.jp/en/ir/ 
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